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TASI Intraday Saudi Market Update 
e TASI closed 0.2% higher to 9,635, while NOMUC gained 1.5% to 
9,650 24,152 on Tuesday. TASI traded value totaled SAR 11.1bn and 
averaged SAR 12.4bn over the last 30 days. The five most active 
9,633 stocks (by value) in TASI accounted for 30.6% of the daily traded 
value. 
9,615 e MSCI Emerging Markets closed 0.7% higher on Tuesday, trading 
at P/E (TTM) of 23.8x vs. 29.8x for TASI. 
9,598 e Banks closed 0.1% lower, while Materials ended 0.1% higher. 
Telecom gained 0.4%. Utilities (up 9.3%) was the best 
9,580 performing sector. Among stocks, Theeb Rent a Car Co. (4261/), 
10:00AM 11:00AM 12:00PM 1:00PM 2:00 PM 3:00 PM Alinma Tokio Marine Co. (8312/ALINMATO AB), and Saudi 
Electricity Co. (5110/SECO AB), led the gainers. 
| Source: Reuters | e The Minister of Finance revealed that 24 local private sector 





companies plan to invest SAR 2.0tn (USD 533bn) from now to 
: : 2025 and another SAR 3.0tn (USD 799bn) by 2030 to help boost 
Saudi Stock Indices the economic diversification plan. He further added that the 
economy in 2021 may grow at a pace that is a little higher than 




















Index Last Close T Day% WID% VTD %- PE(TTM) earlier projected, while the budget deficit could shrink further as 
pallial TAS) 9,635 0.2 23 10.9 29.8 oil prices rebound. (Source: Argaam) 
Saudi (NOMS) allele 1.5 1.7 -8.0 NA e Saudi Electricity Co. (5110/SECO AB) reported net profit after 
Energy 5,456 -0.3 0.6 1.3 40.1 Zakat and tax of SAR 3.03bn (USD 807mn) in 2020, compared to 
Materials 6,479 0.1 34 127 NA a net profit of SAR 1.39bn (USD 373mn) in 2019. The 
Capital Goods 7,527 0.0 15 151 32.6 improvement was driven mainly by higher operating revenues, 
Com. & Prof. Svc 4,089 -0.5 0.3 0.7 NA due to the implementation of the Minimum Service Operating 
Transportation 5,606 -0.7 -0.3 15.7 NA Cost Model to regulate SEC's revenue, in addition to a growth in 
Cons. Durables & Apparel 6,785 2.0 3.1 18.6 NA subscriber base. (Source: Argaam) 
SUE LULL eS 4,338 0.3 0.3 1.6 NA e Al Jouf Cement Co. (3091/JOUF AB) reported a net loss after 
Media 10,184 -0.1 04 -03 39.1 Zakat and tax of SAR 73.3mn (USD 19.6mn) for 2020 from a net 
Retailing 9,102 0.7 1.3 6.4 NA profit after Zakat and tax of SAR 5.3mn (USD 1.4mn) in 2019. 
Food & Staples Retailing 10,644 -0.4 -2.3 1.0 NA The company attributed the losses to booking provisions on old 
Food & Beverages 5,405 -0.4 0.9 -1.1 33.6 investments of SAR 99mn (USD 26.4mn) represented in the 
Health Care Equipment 6,118 2.7 4.1 8.2 37.0 investment in the Eastern Industrial Co. from 2007 and credit 
Pharma, Biotech & Life Science 5,389 0.0 0.1 4.2 44.7 provisions represented in the value of selling the share of Al- 
Banks 8,882 -0.1 23 17.0 22.4 Jouf Investments Co., owned by Al-Jouf Cement in Across 
Diversified Financials 6,557 -0.9 2.1 42.7 NA Bridges Co. in 2012. (Source: Argaam) 
Insurance 6,252 0.5 17 3.8 33.4 e Ash-Sharqiyah Development Co. (6060/ASACO AB) narrowed its 
Telecommunication 7,675 0.4 39 418 23.5 net loss after Zakat and tax to SAR 2.2mn (USD 0.5mn) for 2020, 
Utilities 5,063 9.3 10.1 9.8 31.3 from SAR 67.5mn (USD 18mn) a year earlier. The company cited 
REITs 4,480 0.6 0.7 4.5 39.4 a steep decline in operating costs for 2020, as the company 
Real Estate 3,141 0.0 0.6 4.0 NA excluded a group of assets from its records after selling them, 
| recording a significant drop in depreciation expenses. (Source: 
Sources: Bloomberg, Reuters, Tadawul Arga am ) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Theeb Rent a Car Co. 59.30 14.0% 1730 Waran for lodusuy.and 178.00 -3.3% 131 
Development Co. 
Alinma Tokio Marine Co. 35.40 9.9% 404 Al-Jouf Agriculture 80.70 -2 8% 203 
Development Co. l l 
: n y 
Saudi Electricity Co. 23.48 9.9% 522 Kingdon Hodnota 8.08 -2.8% 25 
Fitaihi Holding Grou 30.70 9.8% 216 
= E TEE s 
Mouwasat Medical Services Co. 156.40 8.9% 82 i 
Arabian Pipes Co. 22.68 -2.4% 57 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. 
c Last CI % Ch Value (SAR 
Company Date Period QNI pis Y/Y % a Conse ASPEN iiaa nee A mm 
meus Theeb Rent a Car Co. 59.30 14.0% 1730 
SAUDI ELECTRICITY 30-Mar 4Q20 4,135.4 799% 0.99 NA Saudi Electricity Co. 23.48 9.9% 522 
ALBABTAIN 30-Mar 4Q20 28.3 16% 0.66 NA Aseer Trading, Tourism & 24.96 1.2% 488 
Manufacturing Co. ` l 
BCI 30-Mar 4Q20 8.2 -19% 0.30 NA Alinma Tokio Marine Co. 35.40 9.9% 404 
NGC 30-Mar 4Q20 5.0 -47% 0.16 NA Saudi Advanced Industries Co. 41.30 -1.2% 236 
FARM F 
PRETO 30-Mar 4Q20 4.1 -11% 0.09 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of March 30, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,559 0.2 25 2.7 21.0 
Abu Dhabi (ADX) 5,911 1.5 3.2 17.2 22.9 
Kuwait (KSE) 5,545 0.3 0.1 3.2 NA 
Qatar (QE) 10,381 0.6 2.1 -0.5 19.3 
Oman (MSM) 3,681 -0.1 0.1 0.6 12.0 
Bahrain (BSE) 1,454 -0.3 -0.7 -2.4 37.2 
DJMENA Index 628 0.3 1.7 8.0 NA 





| Source: Bloomberg, Reuters | 





Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,959 -0.3 -0.4 54 32.3 
US (NASDAQ 100) 13,045 -0.1 -0.7 1.2 34.0 
UK (FTSE 100) 6,772 0.5 0.5 4.8 NA 
Germany (DAX) 15,009 1.3 1.8 9.4 49.5 
France (CAC 40) 6,088 1.2 1.7 9.7 NA 
Russia (MICEX) 3,525 -0.1 1.0 7.2 21.2 
Japan (Nikkei) 29,433 0.2 0.9 7.2 33.6 
Hong Kong (HSI) 28,578 0.8 0.9 49 14.8 
South Korea (KOSPI) 3,070 1.1 1.0 6.8 26.8 
China (SHCOMP) 3,457 0.6 1.1 -0.5 17.9 
India (NIFTY) 14,845 23 23 62 35.3 
Brazil (IBOV) 116,850 1.2 1.8 -1.8 26.5 
Turkey (BIST 100) 1,396 0.2 1.0 -5.5 11.7 
Egypt (EGX30) 10,740 0.0 -1.2 -1.0 12.6 
MSCI Emerging Markets 1,319 0.7 0.9 2.2 23.8 
MSCI World 2,805 -0.2 -0.3 4.3 34.1 





| Source: Bloomberg, Reuters | 





Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 64.1 -1.3 -0.7 23.8 157.3 
Natural Gas ($/mmbtu) 2.6 -1.1 0.2 3.3 14.4 
Gold ($/oz) 1,685 -1.6 -2.7 -11.2 3.5 
Silver ($/oz) 24.0 -2.5 -4.1 -9.0 66.1 
Platinum ($/oz) 1,159 -1.7 -2.5 8.1 55.7 
Copper ($/t) 8,770 -1.1 -2.2 13.2 83.4 
Zinc ($/t) 2,7197 -0.7 -0.7 2.5 49.8 
Lead ($/mt) 1,944 0.5 0.3 -1.4 15.0 
Wheat ($/bu) 602 -2.4 -1.9 -6.0 6.7 
Corn ($/bu) 539 -1.4 -2.4 11.4 42.5 
Sugar ($/Ib) 14.9 0.0 -1.8 -3.7 28.8 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change _ Spread* 
US 0.20 0.00 -0.04 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.59 
UAE 0.27 -0.06 -0.25 0.06 
Kuwait 1.44 0.00 0.00 1.24 
Qatar 0.99 -0.03 -0.13 0.79 
Bahrain 1.27 0.00 -0.98 1.07 





Source: Reuters 





NOTES: 


(1) Prices updated as of March 30, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


e US markets ended in the red on Tuesday. S&P 500 and NASDAQ 
ended 0.3% and 0.1% lower, respectively. Dow Jones Industrial 
declined 0.3%. In Europe, UK gained 0.5%. Germany and France 
increased 1.3% and 1.2%, respectively. 


e Asian markets are trading mostly lower on Wednesday. China 
and Japan are trading 0.6% and 0.7% lower, respectively. South 
Korea is trading flat. Hong Kong and India are down 0.3% and 
0.6%, respectively, in the morning session. 


e GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 
gained 0.2% and 1.5%, respectively. Kuwait and Qatar increased 
0.3% and 0.6%, respectively. Oman and Bahrain closed 0.1% and 
0.3% lower, respectively. 


e S&P Global Ratings on Tuesday affirmed its ratings on UAE 
banks. The outlook for all the banks were revised to stable from 
negative. S&P added that the sharp economic contraction in 
2020 and prospects of a protracted recovery in 2021 and 
beyond will have varying effects on rated UAE banks. (Source: 
Zawya) 


e Bahrain Economic Development Board (EDB) stated that despite 
the challenges posed by Covid-19 pandemic, Bahrain's real 
estate sector rebounded in 3Q20 and 4Q20 to close the year 
with transactions worth USD 1.9bn (SAR 7.1bn). Real estate deals 
rose by 14% and 20% in 3Q and 4Q of 2020, respectively. 
(Source: Zawya) 


e UAE Arada has announced the completion of a new tranche of 
apartment blocks at Aljada, the AED 24bn (SAR 24.5bn) 
megaproject in Sharjah. Following its completion, Arada has 
now begun the handover of all the 255 homes in the first four 
Aree) Apartments buildings, as part of its aggressive delivery 
plan for 2021. (Source: Trade Arabia) 


e Bahrain's Diyar Al Muharraq has announced that construction is 
well under way on the Soug Al Baraha project, the latest retail 
and hospitality addition to its integrated city and close-knit 
community. With over 80% work completed including the 
superstructure, Souq Al Baraha is expected to be open to the 
public within 2021. (Source: Trade Arabia) 


Coming Up 


e US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended March 26 (prior: +1.9mn barrels) 
will be announced today. (Source: Trading Economics) 


e Japan's industrial production for February 2021 (prior: 4.3% 
M/M, -5.2% Y/Y) will be announced today. (Source: Trading 
Economics) 


e US jobless claims for the week ended March 27 (prior: 684K) will 
be announced tomorrow. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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